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The ﬁgures in the margin zndzcate ﬁ;ll freaar
for the questzons |

Answer five questmns, takmg one ﬁ‘om each Unit
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Dzscuss the view that the study of Economics
has both positive apd ‘normative aspects. 10

2 (a) What are the basic problems of an
economy? Discuss. g

f"/b) Distinguish between static equxhbnum ;
~_and dynamxc equilibrium. .« ¢ o A
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what do you mean
ﬁmction? )
Wwhat is isoquant? f ot
o
Depending ©°n the welgfe erent
tutability of factorsy ¥ '™ . o gram-
shapes of isoquant? Explain )
matically
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What is expansion path? |
’ -1iprium 1S
Explain how producer s equili ]
attained.
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st and total variable

{a) Draw total fixed co
cost curve. 2
(b} Whatis the relationship between (i) ATC
and AVC, and (ii) MC and ATC? Explain.
4+4=8

» Wrz‘te short notes on the fbllowing : 5+5=10
- (a) Cobb-Douglas production function
8 CES production function
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